NBW: Board Resolution
On 21 May 2020, Nha Be Water Supply Joint Stock Company announced Board Resolution No. 31/ NQ – CNNB – HDQT as follows:
Article 01: Approve the production – business – financial result of Quarter I of 2020 according to the Report No. 1313/ BC – CNNB – KHVTTH dated 12 May 2020 by Manager of the Company with the exercised result of the main targets as follows: Water consumption reached 17,981,000 m3 (24.46%/ plan); Total revenue reached VND 186.554 million (24.75%/ plan); Profit before tax reached VND 4.991 million (26.82%/ plan) 

Article 02: Consider the Submission No. 1342/ TTr – CNNB – TCHC dated 14 May 2020 by Manager of the Company on unit price and payment for wholesale of clean water, due to has not approved in unit price so the contract on wholesale of clean water with Saigon Water Supply Corporation (the Corporation) has not been signed; with 71.43% for the agreement rate, the Board of Directors assigned Manager of the Company to implement the wholesale of clean water term December of 2019 and 2020 as follows:

a) Submit the application to the Corporation to continue supplying clean water for the business operation of the Company and additionally explain the increase in unit price for wholesale of clean water for the Board of Directors to consider
b) Temporarily pay for wholesale of clean water for the Corporation monthly, for the water purchased through the network level 3 of the Company, according to the unit price of wholesale 2019 signed at contract
c) Besides the payment for wholesale of clean water temporarily paid according to the above Point b, Article 02, each month, temporarily pay additionally for the Company with maximally 70%/ total amount due to the difference in the unit price of 2019 signed at contract and the new unit price of wholesale proposed by the Corporation
d) Settle for the payment for wholesale of clean water term December of 2019 and 2020 when the unit price of water wholesale is approved by the Board of Directors and the contract on wholesale of clean water term December of 2019 and 2020 is signed
Article 03: Approve selecting AASC Auditing Firm Company Limited – No 01 Le Phung Hieu, Trang Tien Ward, Hoan Kiem District, Hanoi to supervise and review the Financial Statement of the Company in the fiscal year 2020, as proposed by Manager of the Company at the Submission No. 1341/ TTr – CNNB – KTTC dated 14 May 2020
Article 04: Approve equipping the mobile phones for specialized management officers of the Company, including Chair of Board of Directors, Manager, Vice- Manager, Chief of Board of Supervisors and Chief Accountant – as proposed by Manager of the Company at the Submission No. 1340/ TTr – CNNB – KTTC dated 14 May 2020: once every 03 years with the expense of under VND 30 million/ person
This replaces for the regulations on equipping the mobile phones for Chair of Board of Directors, Board of Management and the Chief Accountant mentioned at the Board Resolution No. 02/ NQ – CPCNNB – HDQT dated 25 May 2007 and the Board Resolution No. 04/ NQ – CPCNNB – HDQT dated 30 Oct 2012 by the Board of Directors of the Company
Appendix: Production – business – financial result of Quarter I of 2020
(Attached to the Board Resolution No. 31/ NQ – CNNB – HDQT dated 20 May 2020)
	Criteria
	Unit
	Plan for 2020
	Exercised in Quarter I
	Comparison (%)

	
	
	
	2019
	2020
	Quarter I. 2019
	Plan for 2020

	A
	B
	1
	2
	3
	4=3/2
	5=3/1

	A. Production – business

	Water consumption
	1,000 m3
	73,500
	17,291
	17,981
	103.99
	24.46

	Install newly water meters
	Meter
	3,000
	443
	1,343
	303.16
	44.76

	Change small-size water meters
	Meter
	24,000
	2,643
	6,087
	230.31
	25.36

	Change large-size water meters
	Meter
	153
	6
	13
	216.67
	8.50

	Water loss rate
	%
	14.50
	14.21
	11.45
	-2.76
	-3.05

	B. Investments for construction and purchasing

	Develop the water supply network
	Million VND
	8,456
	1,896
	-
	-
	-

	Repair the broken pipes
	Million VND
	25,340
	-
	-
	-
	-

	Construction the tunnel of general water meter
	Million VND
	2,692
	-
	-
	-
	-

	C. Purchasing materials, equipment

	Purchasing equipment in service of the work of water loss prevention in 2020
	Million VND
	6,200
	-
	164
	-
	2.65

	Purchasing information technology equipment
	Million VND
	3,700
	-
	-
	-
	-

	Equip the tools and devices in service of the management of network and business of the Company
	Million VND
	1,200
	-
	-
	-
	-

	Maintenance and new replacement of equipment in service of the manufacture of sawanew bottled water
	Million VND
	800
	-
	-
	-
	-

	Repair, upgrade the working offices, restrooms, internal works of the Company
	Million VND
	300
	-
	-
	-
	-

	D. Finance


	Total revenue
	Million VND
	753,845
	159,825
	186,554
	116.72
	24.75

	Total expense
	Million VND
	735,239
	155,585
	181,562
	116.70
	24.69

	Profit before tax
	Million VND
	18,606
	4,240
	4,991
	117.71
	26.82


